BLACK SLUICE

INTERNAL DRAINAGE BOARD

Executive Committee
Meeting

Wednesday, 9t May 2018 at 2pm

Station Road, Swineshead, Lincolnshire PE20 3PW



Station Road

Black Sluice e
Internal Drainage Board "PE20 3P
01205 821440
www.blacksluiceidb.gov.uk mailbox@blacksluiceidb.gov.uk
Our Ref. IW/DPW/B10_1 Your Ref: Date: 2 May 2018

To the Chairman and Members of the Executive Committee

Notice is hereby given that a Meeting of the Executive Committee will be held at the Offices of
the Board on Wednesday, 9" May 2018 at 2pm at which your attendance is requested.

“ThA/!

Chief Executive

AGENDA

1. Apologies for absence.
2. Declarations of Interest.
3.  Apresentation by James Scott, Brewin Dolphin on Portfolio Management Options.

4. Toreceive and if correct sign the Minutes of the Executive Meeting held on
5t March 2018 (pages 1 & 2)

5. CONFIDENTIAL - To receive and if correct sign the Confidential Minutes of the
Executive Meeting held on the 5" March 2018 (pages 3 - 11)

6. Matters Arising.

7. To consider Period 12 Management Accounts (pages 12 - 16)

8. To receive 2017/18 Unaudited Financial Statements (under separate cover)

9. To receive the Annual Return for the year ended 315t March 2018 (pages 17- 22)
10. To receive the 2017/18 Annual Internal Audit Report (pages 23 - 34)

11. To review and approve accounts of Bourne Fen Farm Account (pages 35 & 36)

12. Any Other Business.
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BLACK SLUICE INTERNAL DRAINAGE BOARD

MINUTES
of the proceedings of a meeting of the Executive Committee

held at the Offices of the Board on
5t March 2018 at 1:30pm

Members
Chairman - * Mr K C Casswell

*  Clir P Bedford *  Clir M Brookes
*  MrJ Fowler *  Mr P Holmes

*  Mr M Rollinson
* Member Present

In attendance: Mr | Warsap (Chief Executive)
Mr D Withnall (Finance Manager)
Mr P Nicholson (Operations Manager)

APOLOGIES FOR ABSENCE

There were no apologies.

DECLARATION OF INTEREST

There were no declarations of interest.

The Chief Executive stated that he has invited the Operations Manager to
attend the meeting today due to the topic on the agenda.

MINUTES OF THE LAST MEETING

Minutes of the last meeting held on 13" December 2017, copies of which had
been circulated, were considered and it was AGREED that they should be
signed as a true record.

MATTERS ARISING

(@) Report on the RECC meeting on 15t November 2017 - Minute 1213

It was agreed and thereby RESOLVED to exclude the public from the
next part of the meeting due to the confidential nature of the business to
be transacted, in accordance with section 2 of the Public Bodies
(Admission to Meetings) Act 1960.

TO DISCUSS THE BLACK SLUICE PUMPING STATION (BOSTON)
TRANSFER - Agenda ltem 6

It was agreed and thereby RESOLVED to exclude the public from the next
part of the meeting due to the confidential nature of the business to be
transacted, in accordance with section 2 of the Public Bodies (Admission to
Meetings) Act 1960.



1238 TO CONSIDER BSIDB APPROACH TO THE EA MEETING ON THE 9™
MARCH 2018 REGARDING THE BLACK SLUICE (BOSTON) PUMPING
STATION - Agenda ltem 7

It was agreed and thereby RESOLVED to exclude the public from the next
part of the meeting due to the confidential nature of the business to be
transacted, in accordance with section 2 of the Public Bodies (Admission to
Meetings) Act 1960.

1239 ANY OTHER BUSINESS - Agenda ltem 8

(a) Inspection Tour Netherlands

The Chief Executive informed Members that he has 13 Members
confirmed including the Officers for the tour. Royal Smals have helped
with negotiations for three banding price ranges, one for 13 people, one
for 15 people or for 18 people and between 13 — 18 it is c100 euro’s total
cost difference. He asked how important is it for the Board to find other
guests, we originally told them 18 so they went to the hotels and obtained
costs for 18, they will hold the rooms for up to 6 weeks before we go. We
would still need to get the additional people on a flight, but there is
another flight later on that day and we will be in and around Schiphol so
they can join us later in the day.

The Chairman asked if there was anybody that might be useful to invite,
the only thought he had was ADA have employed a new person, Ryan
Dixon as Publication & Communications Officer. The Chief Executive
stated he would speak with Innes Thompson with a view to inviting Ryan.

There being no further business the meeting closed 15:23pm.
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Black Sluice Internal Drainage Board

Drainage Rates & Special Levies
2017/18
Period 12 - March 2018

Drainage Rates & Special Levies Due

Drainage Rates

Annual Drainage Rates - Land and/or buildings 1,056,623.10
Land/Property - Value Decreased (21,571.31)
Land/Property - Value Increased 20,547.09
New Assessment 1,024.22
Write Offs & Irrecoverables (1,208.29)
Summons Collection Costs 325.00
Credit Due (1.64)
Costs Due 25.00
Balance 1,055,763.17  50.91%
Special Levies

Boston Borough Council 773,179.60
South Holland District Council 126,086.96
North Kesteven District Council 60,514.40
South Kesteven District Council 58,113.22

1,017,894.18  49.09%

Total Due 2,073,657.35 100.00%

Drainage Rates & Special Levies Collected

B/F Arrears/(Allowances) 1,578.42
Payments Posted 1,044,936.49 100.00%
Bourne North Fen Trust Contribution 9,248.64
Special Levies Received 1,017,894.18 100.00%
Total Received 2,073,657.73

Drainage Rates & Special Levies Debtors

Special Levy Outstanding 0.00 0.00%
Drainage Rates Outstanding (0.38) 0.00%
(0.38)
2,073,657.35




Black Sluice Internal Drainage Board

South Forty Foot Scheme Summary
2017/18
Period 12 - March 2018

2010 2 2017 FE
Account Description 12 § 9 10 11
Basic Pay
H&S
Hire Plant
Misc
Small Tools
Insurance
Hire LL
Computer Costs
Materials
Concrete
Timber
Pipes
Kidds
Stock {1536) 152
Plant Parts 86
Plant Oliv & Lubticints
Plam Fuel 1,325 385 901 530
Contraciors 1,764 142,680 71,416 132,121 10,008
Consuitants 2,050
Leg & Prot 5,000 1,000
Labour 61950) 246,111 |86.439) 41,875 (137121)  (65629) (1.860) 127,700
Workshop 120
Forklift 180 18 36
Small Plant 901
Chief TILL 187 264
Chiet TI Dump 64 152 396
Unimog (AJ58VDN) 1,785
JCB 45130 75 45 60
JCB J5160
Vauxhall Vivaro (LN12 YPY) 19 7
JCB Teleporter {YN12 DXD) 575 275
Vaunhall Movano Tipper (UN12 GUH) 274 99
JCB 145HD 2,265
JCB J5-130 (YS14 WBO)
Misaan Navarra Visa - FX15TU 38
Nissan Navarra Visa - FX15 TUH
Nissan Navarra Acenta-FY15 RBU
Twiga SPV2 (WA15 LFG)
2016 Twiga
Hutachi
Vibrating Pile Hammer
Aebr TT211
Kubota F3080 Ride on Mower 15

14,070 B4 040 A00D) 411,000 [1] 55,000 165.000) 127 700
ST :c00) (147420) (58840 4000 (411000)  (55000) 55,000 (202 640) {889,400) (44 604)
Current Board Exposure -£44,604.20
Outstarxfing Costs
Royal Smals Demmurage to End March 2018
5% Recovery £45,365
TOTAL EXPENDITURE EXPECTED £ 864,063
MONIES RECEIVED FROM EA E 889,400
FURTHER FUNDING REQUIRED FROM EA £ 25,337
Euture Costs
Lagoon t Rent 1 Year £6,000
Lagoon 2 Rent 5 Years £21,500
Lagoon 3 Rent 5 Years £22,100
Level Lagoon2 & 3 £10,000
Spread & Level vagetation £15,000
BSIDB Resources £8,000
Field lesting Lagoon 2 & 3 £4,500
Crop losss £500
Land Agent Fees £4,000

14



Black Sluice Internal Drainage Board
Income & Expenditure Summary

2017/18
Period 12 - March 2018

2017/18 2016/17 ELEL
Drainage Rates 1,055,763 1,059,300 (3,537)
Special Levies 1,017,894 999,053 18,841
Recoverable 853,807 362,989 490,817
Misc Income 146,243 48,140 98,103
Solar Panel Income 15,996 15,960 35

3,089,703| 2,485,443 604,260
Employment Costs 1,100,770 1,048,536 (562,234)
Property 120,550 195,251 74,701
General Expenses 252,686 271,148 18,462
Materials / Stock 33,100 58,976 25,875
Motor & Plant 173,938 163,294 (10,644)
Miscellaneous 981,782 591,329 (390,453)
Recharges (247.746) (278,475) (30,729)
Plant 418,002 405,232 (12,769)
Total Expenditure 2,833,082 2,455,290 (377,791)

a 0 e
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Black Sluice Internal Drainage Board
Balance Sheet at Period End

Operational Land & Buildings Cost
Pumping Stations Cost
Non-operational Property Cost
Vehicles, Plant & Machinery Cost
Fixed Assets

Stock

Debtors Cont

VAT

Grants Debtor

Car Loans

Prepayments

Draw Acc

Call Acc

Petty Cash

Rechargeable Work in Progress

Natwest Government Procurement

Reserve Account
Total Current Assets

Trade Creditors

PAYE & NI Control Account
Superannuation Contrl Account
Union Subs Control Account
AVC Control Account

Accruals

Suspense

Total Liabilities

Pension Liability

Capital Outlay
Pension Reserve
Total Capital

General Reserve
Development Reserve
Plant Reserve

Wage On-Cost Reserve
Surplus/Deficit in Period
Total Reserves

Drawings Account

Call Account

Natwest Reserve Account @ 0.01%
Petty Cash

Chargecard

Monmouthshire BS @ 0.15%

2017/18
Period 12 - March 2018
2017/18 2016/17
£ £ £ £
739,350 739,350
3,861,354 3,861,354
130,000 130,000
763,003 719,338
5,493,707 5,450,042
31,916 26,217
85,763 23,500
(15,062) 55,164
0 20,000
25,672 13,706
74,636 65,483
(70,132) 10,000
310,450 612,441
252 451
7,377 38,341
(885) (1,215)
1,081,991 661,610
1,532,180 1,525,380
(162,179) (317,232)
0 (16,637)
0 (14,221)
0 (99)
0 0
(154,710) (193,178)
(0) 0
(316,889) (541,367)
(3,353,000) (3,343,000)
3,355,998 3,091,055
5,493,709 5,450,044
(3,353,000) (3,343,000)
2,140,709 2,107,044
910,190 880,038
126,773 126,420
(118,398) (87,474)
40,103 34,874
256,621 30,152
1,215,289 984,011
3,355,998 0 3,091,055
Cash & Bank Balances
(70,132)
10,450 310,450
1,081,991
252
(885)

300,000 30 Day Notice

1,321,676
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Local Councils, Internal Drainage Boards and other

Smaller Authorities in England
Annual Governance and Accountability Return 2017/18 Part 3

To be completed by:
all smaller authorities* where either the higher of gross income or gross
expenditure exceeded £25,000 but did not exceed £6.5 million; and
e any other smaller authorities that either:
» are unable to certify themselves as exempt; or
* have requested a limited assurance review.

Guidance notes on completing Part 3 of the Annual Governance and
Accountability Return 2017/18

1. Every smaller authority in England that either received gross income or incurred gross expenditure
exceeding £25,000 must complete Part 3 of the Annual Governance and Accountability Return at
the end of each financial year in accordance with Proper Practices.

2. The Annual Governance and Accountability Return is made up of three parts, pages 3 to 6:

» The annual internal audit report is completed by the authority's internal auditor.
* Sections 1 and 2 are to be completed and approved by the authority.
« Section 3 is completed by the external auditor and will be returned to the authority.

3. The authority must approve Section 1, Annual Governance Statement, before approving Section 2,
Accounting Statements, and both must be approved before 2 July 2018.

4. An authority with either gross income or gross expenditure exceeding £25,000 or an authority with
neither income nor expenditure exceeding £25,000, but which is unable to certify itseif as exempt, or
requesting a limited assurance review, must send to the external auditor:

» the Annual Governance and Accountability Return Sections 1, 2 and 3, together with

* a bank reconciliation as at 31 March 2018

« an explanation of any significant year on year variances in the accounting statements

s your notification of the commencement date of the period for the exercise of public rights

« Annual Internal Audit Report 2017/18
Unless requested, do not send any original records to your external auditor. Your external auditor will ask
for any additional documents needed.
Once the external auditor has completed and is able to give an opinion on the limited assurance review,
the Annual Governance and Accountability Return including Section 3 — External Auditor Report and
Certificate will be returned to the authority.

Publication Requirements
Smaller authorities with either income or expenditure exceeding £25,000 must publish on a public website,
under the Accounts and Audit Regulations 2015, the Annual Governance and Accountability Return:

Section 1 — Annual Governance Statement 2017/18, page 4

Section 2 - Accounting Statements 2017/18, page 5

Section 3 — The External Auditor Report and Certificate 2017/18, page 6

Notice of the period for the exercise of public rights and other information required by Regulation 15 (2),
Accounts and Audit Regulations 2015.

It is recommended as best practice, to avoid any potential confusion by local electors and interested
parties, that you also publish the Annual Internal Audit Report, page 3.

The Annual Govemance and Accountability Return constitutes the annual return referred to in the Accounts and Audit Regulations 2015.
Throughout, the words ‘external auditor’ have the same meaning as/the words ‘local auditor’ inthe Accounts and Audit Regulations 2015.

“for a complete list of bodies that may be smaller authorities refer to schedule 2 to Local Audit and Accountabiiity Act 2014,

Annual Governance and Accountability Return 2017/18 Part 3 Page 1 of 6
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Guidance notes on completing Part 3 of the Annual Governance and
Accountability Return 2017/18

The authority must comply with Proper Practices in completing Sections 1 and 2 of this Annual Governance and
Accountability Return. Proper Practices are found in the Practitioners’ Guide™ which is updated from time to time
and contains everything needed to prepare successfully for the financial year-end and the subsequent wark by
the external auditor

Make sure that the Annual Governance and Accountability Return is complete (i.e. no empty highlighted boxes),
and is properly signed and dated. Avoid making amendments to the completed Annual Governance and
Accountability Return. Any amendments must be approved by the authority, properly initialled and accomparnied
by an explanation. If the Annual Governance and Accountability Return contains unapproved or unexplained
amendments, it may be returned and additional costs will be incurred.

The autherity should receive and note the annual internal audit report prior to approving the annual governance
statement and before approving the accounts.

Use the checkiist provided below to review the Annual Governance and Accountability Return for completeness
before sending it to the external auditor.

Do not send the external auditor any information not specifically requested. However, you must inform your
external auditer about any change of Clerk, Responsible Finance Officer or Chairman, and provide relevant emalil

addresses and telephone numbers.

Make sure that the copy of the bank reconciliation to be sent to your external auditor with the Annual Governance
and Accountability Return covers all the bank accounts. If the authority holds any short-term investments, note their
value on the bank reconciliation. The external auditor must be able to agree the bank reconciliation to Box 8 on the
accounting statements (Section 2, page 5). An explanation must be provided of any difference between Box 7 and
Box 8. More help on bank reconciliation is available in the Practitioners’ Guide™.

Explain fully significant variances in the accounting statements on page 5. Do not just send a copy of the detailed
accounting records instead of this explanation. The external auditor wants to know that you understand the reasons
for all variances. Include complete numerical and narrative analysis to support the explanation.

If the external auditor has to review unsolicited information, or receives an incomplete bank reconciliation, or
variances are not fully explained, additionat costs will be incurred.

Make sure that the accounting statements add up and that the balance carried forward from the previous year
(Box 7 of 2017) equals the balance brought forward in the current year (Box 1 of 2018).

Please enter the authority’s name only in Section 3 an Page 6. Do not complete the remainder of that section,
which is reserved for the external auditor.

The Responsible Financial Officer (RFQ), on behalf of the authority, must set the commencement date for the
exercise of public rights. From the commencement date for a single period of 30 consecutive working days, the
accounts and accounting records can be inspected. Whatever period the RFO sets it must include a common
inspection period — during which the accounts and accounting records of all smaller authorities must be available
for public inspection — of the first ten working days of July.

The authority must publish the information required by Regulation 15 (2), Accounts and Audit Regulations 2015,
including the period for the exercise of public rights and the name and address of the external auditor.

Completion checklist = 'No’ answers mean you may not have met requirements | Yes No

All sections Have all highlighted boxes have been completed?

Has all additional information requested, including the dates set for the period
for the exercise of public rights, been provided for the external auditor?

Internal Audit Report | Have all highlighted boxes have been completed by the intemal auditor and explanations provided?

Section 1 For any statement to which the response is ‘no’, is an explanation provided?

Section 2 Has the authority’s approval of the accounting statements been confirmed by
the signature of the Chairman of the approval meeting?

Has an explanation of significant variations from last year to this year been provided?

The bank reconciliation as at 31 March 2018 is agreed to Box 87

Has an explanation of any difference between Box 7 and Box 8 been provided?

Sections 1 and 2 Trust funds — have all disclosures been made if the authority is a sole managing
trustee? NB: do not send trust accounting statements unless requested or instructed

*More guidance on completing this annual retumn is available in Gavernance and Accotuntability for Smaller Authoritles
in England - a Practitioners’ Guide to Proper Practices, which can be downloaded from www.nalc.gov.uk or from
www.slcc.co.uk or from www.ada.org.uk

Annual Governance and Accountability Return 2017/18 Part 3 Page 2 of 6
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Annual Internal Audit Report 2017/18

Black Sluice Internal Drainage Board

This authority's internal auditor, acting independently and on the basis of an assessment of risk,
carried out a selective assessment of compliance with relevant procedures and controls to be in
operation during the financial year ended 31 March 2018.

The internal audit for 2017/18 has been carried out in accordance with this authority’s needs
and planned coverage. On the basis of the findings in the areas examined, the internal audit
conclusions are summarised in this table. Set out below are the objectives of internal control
and alongside are the internal audit conclusions on whether, in all significant respects, the control
objectives were being achieved throughout the financial year to a standard adequate to meet the

needs of this authority.
Agreed? Please choose
one of the following

Not
covered**

Internal control objective

A. Appropriate accounting records have been properly kept throughout the financial year.

B. This authority complied with its financial regulations, payments were supported by invoices,
all expenditure was approved and VAT was appropriately accounted for.

C. This authority assessed the significant risks to achieving its objectives and reviewed the
adequacy of arrangements to manage these

D. The precept or rates requirement resulted from an adequate budgetary process; progress against
the budget was regularly monitored; and reserves were appropriate.

E. Expected income was fully received, based on correct prices, properly recorded and promptly
banked; and VAT was appropriately accounted for.

F. Petty cash payments were properly supported by receipts, all petty cash expenditure was
approved and VAT appropriately accounted for.

G. Salaries to employees and aliowances to members were paid in accordance with this authority’s
approvals, and PAYE and NI requirements were properly applied.

H. Asset and investments registers were complete and accurate and properly maintained.

I. Periodic and year-end bank account reconciliations were properly carried out.

J. Accounting statements prepared during the year were prepared on the correct accounting basis
(receipts and payments or income and expenditure), agreed to the cash book, supported by an
adequate audit trail from underlying records and where appropriate debtors and creditors were
properly recorded.

Not
Yes MNo | applicable

K. (For local councils only)

Trust funds (including charitable) — The council met its responsibilities as a trustee.

Faor any other risk areas identified by this authority adequate controls existed (list any other risk areas on separate sheets
if needed).

Date(s) internal audit undertaken Name of person who carried out the internal audit

Signature of person who
carried out the internal audit Date

*|f the response is ‘no’ please state the implications and action being taken to address any weakness in control identified
(add separate sheets if needed).

“*Note: If the response is 'not covered’ please state when the most recent internal audit work was done in this area and when it is
next planned, or, if coverage is not required, the annual internal audit report must explain why not (add separate sheets if needed).

Annual Governance and Accountability Return 2017/18 Part 3 Page 3 of 6
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Section 1 — Annual Governance Statement 2017/18

We acknowledge as the members of:

Black Sluice Internal Drainage Board

our responsibility for ensuring that there is a sound system of internal control, including arrangements for
the preparation of the Accounting Statements. We confirm, to the best of our knowledge and belief, with
respect to the Accounting Statements for the year ended 31 March 2018, that:

Agreed
No* Yes' means that this authority
. We have put in place arrangements for effective financial prepared its accounting statements in accordance
management during the year, and for the preparation of / with the Accounts and Audif Regulations
the accounting statements.

2. We maintained an adequate system of internal control made proper arrangements and accepted responsibility
including measures designed to prevent and detect fraud / for safeguarding the public money and resotirces in
and corruption and reviewed its effectiveness. its charge.

3. We took all reasonable steps to assure ourselves has only done what it has the legal power fo do and has
that there are no matters of actual or potential complied with Proper Practices in doing so
non-compliance with laws, regulations and Proper /

Practices that could have a significant financial effect
on the ability of this authority to conduct its
business or manage its finances.

4. We provided proper opportunity during the year for during the year gave all persons interested the opportunity fo
the exercise of electors’ rights in accordance with the / inspect and ask questions about this authorily's accounts
requirements of the Accounts and Audit Regulations.

5. We carried out an assessment of the risks facing this considered and documented the financial and other risks it
authority and took appropriate steps to manage those / faces and deait with themn properly.

risks, including the introduction of internal controls and/or
external insurance cover where required.

6. We maintained throughout the year an adequate and arranged for a competent person, independent of the financial
effective system of internal audit of the accounting / controis and procedures, to give an objective view on whether
records and control systems. internaf controls meef the needs of this smaller authority.

7. We took appropriate action on all matters raised ‘/ responded fo matters brought to its attention by internal and
in reports from internal and external audit, external audit.

8. We considered whether any litigation, liabilities or disclosed everything it should have about its business activity
commitments, events or transactions, occurring either during the year including events taking place after the year
during or after the year-end, have a financial impact on / end if refevant.

this authority and, where appropriate, have included them
in the accounting statements.

(For local councils only) Trust funds inciuding has met all of its responsibilities where it is a sofe
charitable. In our capacity as the sole managing managing trustee of a local trust or trusts.

trustee we discharged our accountability

responsibilities for the fund(s)/assets, including

financial reporting and, if required, independent /

examination or audit.

©

*Please provide explanations to the external auditor on a separate sheet for each ‘No’ response. Describe how the authority
will address the weaknesses identified.

This Annual Governance Statement is approved by this Signed by the Chairman and Clerk of the meeting where
authority and recarded as minute reference: approval is given:

Chairman
o 30/05/2018 Clerk

Other information required by the Transparency Codes (not part of Annual Governance Statement)
Authority web address

www.blacksluiceidb.gov.uk

Annual Governance and Accountability Return 2017/18 Part 3 Page 4 of 6
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Section 2 — Accounting Statements 2017/18 for

Black Sluice Internal Drainage Board

Year ending

31 March

2017

b

31 March
2018

£

Notes and guidance

Please round all figures to nearest £1. Do not leave any
boxes blank and report £0 or Nil balances. All figures must

agree to underlying financial records

1. Balances brought Total balances and reserves at the beginning of the year

forward 1,219,413 984,012| as recorded in the financial records. Value must agree to
Box 7 of previous year.

2. (+) Precept or Rates and Total amount of precept (or for 1DBs rates and fevies)
Levies 2,058,353 2,073,657| received or receivabie in the year. Exciude any grants

recefved.

3. (+) Total other receipts Total income or receipts as recorded in the cashbook less

424 984 1,014,324| the precept or rates/levies received (line 2). Include any
grants received

4. (-) Staff costs Total expenditure or payments made fo and on behalf of

all employees. Include salaries and wages, PAYE and NI
1 '048'536 1 '100'770 (employees and employers), pension contributions and
employment expenses

5. (-) Loan interest/capital Total expenditure or payments of capftal and interest
repayments 0 Q| made during the year on the authority’s borrowings (if any).

6. (-) All other payments Total expenditure or payments as recorded in the cash-

1 ,580,202 1 ,755,932 book less stalf costs (line 4) and loan interest/capital
repayments (line 5)

7. (=) Balances carried Total balances and reserves at the end of the year. Must
forward 984,012 1,755,932| equal (1+2+3) - (4+5+6).

8. Total value of cash and The sum of all current and deposit bank accounts, cash
short term investments 1,283,286 1,321 ,676| hotdings and short term investments heid as at 31 March —

To agree with bank reconciliation.

9. Total fixed assets plus The value of all the property the authority owns — it is made
long term investments 5,450,042 5,493,707| up of all its fixed assets and long term investments as at
and assets 31 March.

10. Total borrowings The outstanding capital balance as at 31 March of all loans

0 0 from third parties (including PWLB).

11. (For Local Councils Only) Disclosure note The Council acts as sole trustee for and is responsible for
re Trust funds (including charitable) managing Trust funds or assets.

N.B. The figures in the accounting staterments above do
not include any Trust transactfons.

| confirm that these Accounting Statements were

| certify that for the year ended 31 March 2018 the
approved by this authority on this date:

Accounting Statements in this Annual Governance and
Accountability Return present fairly the financial position
of this authority and its income and expenditure,

or properly present receipts and payments, as the case

may be. and recorded as minute reference:

Signed by Responsible Financial Officer

Signed by Chairman of the meeting where approval of the
Accounting Statements is given

Date

Annual Governance and Accountability Return 2017/18 Part 3 Page 5 of 6
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Section 3 — External Auditor Report and Certificate 2017/18

In respect of Black Sluice Internal Drainage Board

1 Respective responsibilities of the body and the auditor

This authority is responsible for ensuring that its financial management is adequate and effective and that
it has a sound system of internal control. The authority prepares an Annual Governance and Accountability
Return in accordance with Proper Practices which:

* summatises the accounting records for the year ended 31 March 2018; and
* confirms and provides assurance on those matters that are relevant to our duties and responsibilities as

external auditors.

Our responsibility is to review Sections 1 and 2 of the Annual Governance and Accountability Return in accordance
with guidance issued by the National Audit Office (NAO) on behalf of the Comptroller and Auditor General
(see note below). Our work does not constitute an audit carried out in accordance with International Standards
on Auditing (UK & Ireland) and does not provide the same level of assurance that such an audit would do.

2 External auditor report 2017/18

(Except for the matters reported below)* on the basis of our review of Sections 1 and 2 of the Annual Governance and Accountability Retum, in
our opinion the information in Sections 1 and 2 of the Annual Governance and Accountability Return is in accordance with Proper Practices and
no other matters have come to our attention giving cause for concern that relevant legislation and regulatory requirements have not been met.
(*delete as appropriate).

(continue on a separate sheet if required)

Other matters not affecting our opinion which we draw to the attention of the authority:

(continue on a separate sheet if required)

3 External auditor certificate 2017/18

We certify/do not certify* that we have completed our review of Sections 1 and 2 of the Annual Governance and
Accountability Return, and discharged our responsibilities under the Local Audit and Accountability Act 2014, for
the year ended 31 March 2018.

*WVe do not certify completion because:

External Auditor Name

External Auditor Signature Date

*Note: the NAO issued guidance applicable to external auditors’ work on limited assurance reviews for 2017/18 in Auditor
Guidance Note AGN/02. The AGN is available from the NAO website (www.nao.org.uk)

Annual Governance and Accountability Return 2017/18 Part 3 Page 6 of 6

22



€e

1VNI4

8LILL0C

sjuswabuelly |0JJU0) pUe YSIY ‘@©OUBUIDAOL) Y] JO MBIADY 9IUBINSSY

pleog abeuieiq jeusajuj 82in|S yoe|g

eell

npny |euisiuj




L E4

| osed

JeuoinjesadQ yuepoduwy juabin

S1NIOd NOILOV

swayshg Bununoooy
jueg

sjossy

[l0JAed

ysen Aned

swoou|
lebpng o

alnypuadxy e
splooay Bungunoooy e
juswabeuepy SIy e

30UBUWIRAQLS) o

‘SenLoyINy Jo|[BwS 104 3ping

sisuonoeld a8y} ul paquosap se seale Aay Buimo||0) By} palaA0Dd MBIl Jipne By ]

3d0JS ANV JTVYNOILLYY

"HJOMaWel} |0J3U0D 3y} dAosdwil Jayuny
0} papuawwodal aie suone|nbay |e1oueuly o) sabueys Jouiw awog

‘pPaAjosal A[L10)oe)S|IRS UdAq DARY
81/2102 ul Hodau jJipne |eusajul snoiaald ay) wouy Buisue sielew |y

liom Buryjiom ase sjuswabuelse |013u0d pue ysii ‘asueusanob ayy pue aoeid
ur swajsAs poob sey pieog sbeuresq |eussjuj adin|g Noe|g ay} |eI9AQ

NOISNTONOD TTIVH3A0

FONVHNSSY ON

FINVHENSSY ITHVNOSYIY

LNINSSISSVY IONVAUNSSY T1VHIAO

8T/LT0Z SIURWIBURLIY |0JIUOD PUB YSIY ‘@oU

pieog s8euleiq |eu

BUJDAOD) 3y JO MBIADY DDURINSSY

133U] 32IN|S oelg

Arewwing aAIIn29xX3

eel}




Gz

| zobeq |
EN ‘Ayunpoddo jsaliea ayj Je uaye) aq ‘Al@leipawiwl usye) 8q p|NOYs uonoe

29 PINOYS UOIOE YoIyM Lo anss) jouony  INILNOY PINOYS UONOE YOIYM UO anssi josuoy LNVLHOLW YOIUM UO BNSS| [OJIUCD |BUSWEPUN ] 1N39dN

SONIAYHD ALINONd

‘sBunaaw syl jo yoea je ejep
uoios|ioa ajes abeulelp |yBuluesw
Yum pieog ay) apirosd uay} pnom siy L
"pa}03]|02 8 0} ||}S WnS 8y} Se ||om Se
0}2 SYO SOHIM ‘D)ep 0} PaJI3||0D WINS Y}
‘anp sajel |ejo} ay) Anuapi usyy pjnom
siyy ‘Bunssw pieog yoes o0} papodal
aq (aaneueu Aiojeue|dxe awos ypm)
sjunoooe abeuielp ay) Jo Alewwng
196pa1 oy ley) paisebbns alojaloyl
s| § ‘Bupsaw pieog sy} jo swn sy
Ye pajod||od [@A8] |enjoe ay] paljuspl

'sojes sbeureip jo U0J08}j0D ‘Bun@sw pieog yoes 1oj epuabe aaey jou Aew ‘sjunoooe juswebeuew
8y} ul jielop eiow Moys 0} Jedk 8y} U0 papnjoul aq pa)os||od sajel ayl uiyim umoys ybnoyye ‘palos)od
Jabeuepy jeioueuy Mau 8Yy] wWol papusiue abeulelp jo |ansj oyl uo Hodal e ‘'g'g sajes abeuleip o |aA9] oyl ey}
aoueulH eL/b0/10 8q [Im Sjunoody Juswabeueyy sy uone|nbay |eroueuld ypm Aldwos o]  G'g uoneinbay |eioueUI] Ul PO)OU SEM }| pajoang L
(ent1 gor) (A& ywwypp)
192140 a|qejawil ] sjusWIWOoY
a|qisuodsay uoneyuswajdwy Juswabeuepy Aoy uonEpUAWWOIY Buipui4 ealy jsiy -} |

suoljepuswiwiodady ¢ pue z ‘| AJMOLId - ue]d UoI3oY Juswabeuep

mH\NﬂON SIUBWIBURIIY {0J1U0D) PUB SIY ‘IIUBUISAOD) AU JO MBIADY m m -“
e

pJeog a8eulei( [BUJIDIU| BINIS Yoe|g



92

¢ obeg

‘uSyey ‘Anunpioddo jsoipes syl lp UL BG | L ‘Aisieipatuw us)e) oq pinoys uoyoe ;
aq pinoys uonoe ydIym uo anssi jouoy  INILNOY PINOYS UOKOE YOIYM UO enesl (oquony  LNVIHOJWI n YoM uo enssi [oRuod [euswepuny  LNIOEN .
SONIQVHO ALINONd
‘paebal siy} ul WSIopID
asJanpe Aue ploae 0} yels o} Juswdinba
snidins jo Buisodsip 10} ainpasoid
le eney o) ojeudosdde aq pnom
‘aoueuIanob poob sy -1 yA Jo Juswiean
ayl Buipnpul Jopio ul 8q O} punoy
pue pamairal a1am ‘(sAindoax3y JaIyo
‘pasodaid Juswipusiue ‘'suope|nbay 0} Dd jo sjes) yeys o} bBupejss asoy)
SIY}) Yim 81/b0/GZ UO S3JIULLIOYD leoueuly uigpm pspnoul Apejnojped ‘suopoesueln) Jo  Jaquinu
Jabeuepy ¥Siy 9 ipny oy} o} poajussaid pue padojaasp aq yels o} juswdinbs v ‘sepuoyine jeooj uo Aag| ay) pue
saueuid 81/v0/62 8q [im suonemnbay [epueuld ay] snjdins Jo Buisodsip 1o} ainpeooid v @)es Auuad ay) si awoou jo Auolew ayy  souedwon Z
(e qor) (RAuiuipp)
132140 a|qejout ] sjuswwod
sjqisuodsay uonejuaweidwy juawabeuepy fuoud Burpuiy ealy sy o3y
w._”\h._”cN SJUBWSFURLIY |0JIUOD PUB YSIY ‘DIUBUIIAOD DY) JO MIIARY mm -
pJeog a8eulesq |eusaiu| 32IN|S yoelg ® “



Le

L o5eg

Siseq 9Uu0-AQ-auo e uc ey Jayje: ‘sanpaocold Jo malAa) Juswebeurw Jo ped se paopisuoD aq 0] poaU SISRBJN SSaUSADAYT jeuceladO

JLON AJOSIAQY

‘pasodoud Justpusiue sy} Yyum g L/40/52

UO 88O YSIY 9 PNy 8y} 0] pajussald aq [im suoyenbay [elueuld oy ‘suonenbay |epuBUIY UIYIM papNoU 8q SaAIasal Joj Adllod By | soueldwo) €
‘pasodoud Juswipuawe siy} YiIm gL/b0/52 ‘suone|nbay [eueuly |
Uuo sapIuIoD XSKY  HpNy 8y} o] pajussaid aq |jim suojeinbay [eloueul{ 9y UIYIM papnjoul pue padojeasp aq ainpasoid pue Aoijod pied upal)) sjeledss v ;  douendwo) A
‘pasodoud Juswipuswe Sy} yim 81/40/62 "awIooU; JO !
Uo sapiuio) XSy g #pny 8y} o} pajuasald aq [im suogenbey [eloueul{ 8y UONDS||00 3y} 10} sainpasold spnpu; o) pepuedxs aq |'g uonenbay [edueul pajoang L
sjuswwion
juswobeuey way eoly ySiy 19y

SJ9)JB|\| SSOUBAI}I3}4T [euonesadQ

8T/L10T SIUBWIBUERLIY |0JIUOD PUE SIY ‘DOUBUIIAOL) 3Y) JO MIADY m m - H.
pieog aSeueiq |euIalu| 32IN|S YIe|g °



82

awoou| e
swasAg Bununoooy e 1ebpng o
yueg e ainypuadxy e
sjossy o splooay Bujunoddy e
jlolkeq e juswabeuepy sy -
ysen Ajlad o 20UBUIONOD) o
'SalIOYINY J9|[BIS 1O} SPING) SI8UOIOBIH BU) Ul paquosap se seale Aoy Buimoljo) ay) paIsanod MalAss Jipne ay | G

M3IATY FHL 40 SNOILVLINIT ANV 3d0JS

‘pajuswa|dwi ase Asy) aiojeq 1oedwil ||y J18Y) 10} PASSSSE g PINOYS SjuawaAoidwl JOj SUCHEPUSWILLOIDY "SUB|4 UONOY SSaUaAlday] [euonelsado
pue juswabeuejy 8y} Ul N0 18S BJB JUSWUOIIAUD |0JJU0D 3y} usyibuains 0} JapIO Ul passalppe aq o) pesu jey) sbuipuy sonoeid |euonesado pue [0Nuod Ay Byl ¥

S1NIOd NOILDV 8 SONIANId AN

"uoliw $'Z3 awos si pieog abeulelq [Buisju| 22IN|S Yoe|g SY} J0} JSAOUIN) [BNUUE 8Y | £
ALINVIYALVIN

"aping) sIauoijoeld
puejbuz ul sajuoYINY JBj[eWS Joj AYIGEIUNOIDY PUEB SOUBUISAOS) UM SOUEBPIODOE Ul JIPNE [Buldjul [ENUUE UE salinbal pieog abeuleig [BuIaju| S9IN|S YoBIg A
aNNOYOMOVE

‘Alewwng annoax3 ay) ul papiaold si seale ysi [0u02 Asy ay) sjebiiw o) sjuswabuele ay) jo foenbape |eseno
8U) JO JUSLISSASSE ||EJOAO UB JNO pallied 3IoM 8y} uo paseg 'gl/L10g 10f YoM Jipne |euisiul pauueld ay) jo Ued se g0z AJenuer Ul Jno pallied SEM MIIAB SIY| ‘I
NOILONAOYLNI

sBuipui4 pajieleq

8T/LT0C SIUBWSBURLIY [0JIUOD PUB YSIY ‘DIUBUISAOT) Y1 JO MIIASY 2IURINSSY m m —#
e

pJeog a8euleiq |BUIDIU| BIN|S Yde|g



6¢c

|5 oned |

810z Arenuged Sl :panssi| podal jeuly ajeqg
SINTASELIGERIVAN -ponjadas sasuodsal Judwabeuew ajeq

8102 Aenuer 62 :panss| podas yeap ajeq

"Wodal siy} jo AIoisiy 3y} Jno s}es mojaq a|qe) syl ‘6

1d40d3y 40 3SV3IT13d

“}JOM INO JO 8sIN02 8y} Bulnp aoue)sisse pue uonesado-00 1By} JO} YE}S YUBY) O} I PINOM SAA '8
INIWIOATTMONMUIV

"uoljoe ajelpawwl BulINbal ${0.U0D jeuIIUIl 8102 JO 3OUSSAE 1O UMOPNESI] [EJUSWEPUN) B S| 319y g

‘panaiyoe saAnoalqo sseooud pue pabeuew |
ale sysl Jey) ainsus 0} pasnbail ase sjuswanoldw uesyiubis pue AjaAioaya Bunesado jou 1o ajenbapeur Ajleieusb s sjou0d [eUISlUI JO WBYSAS By

‘paAsIyoe saAlloalqo ssaooud pue
pabeuew aie sysi jey) ainsus o} palinbal aie sjuswaaoidwi swos ng Ajaaoays Bunesado pue sjenbape Ajjeiauab si S[0UOD [RUIB)UI 4O WBYSAS By |

"pansIyoe saAloaqo ssaoold pue pabeuew aie sysi Jey) ainsus o} Ajlsanoays Bunessdo sjo1uD [eWwSUI JO WSISAS §SNQOI € SI a1ay | .

‘9 SJUSLUSSISSE 9oUBINSSE 3U) JO SuoIuysp a8y ‘]
SLNIWSSIASSY AINVINSSY VIHV MSIH

"Hodal Jno uo asuel|al Jlay} A pasned si yolym ‘ainjeu JaAsos)eym Jo asuadxe Jo abewep ‘sso| Joy Ajjiqel Aue swiejosip Ajjeoyioads pue
uodal siyy anaoas Aew oym Aped sasylo Aue 0} aued jo Ainp Aue s)daooe Jou Samo Jayliau yy|L ‘esodind Jayjo Aue Joy ‘papusiul Jou si pue ‘pasedsid usaq jou sey
Hoday ay) se pajdaooe s Aued paiyy Aue o) Ayjigisuodsal oN Juasu0d uaplm Joud Jno Jnoypm saiued paiy) 0} Led ul 10 3joyM Ul 0} pallajal 10 pajioal 84 Jou }snw pue
asn s, Juswabeuew Joy Ajojos pasedaid ussq sey uodas siy] "spew aq Jybiw jey; sjuawsAoidwi au) jiB 1O ISIXS JBY) SOSSoUNEaM By |8 JO Juswale)s aAisuayaidwod
e Ajuessadsu Jou ale pue MaIAS] JIpne [Bulsjul U} JO 8sInod 3y} Buunp Jojipne auj Jo uonuane sy} 0) swWed jey) asoy) Ajuo ate podas SIyl ul pasies siajlew ay| ‘9

J3IWIVIOSIa

een

81/L102 SIUSWBUERLIY |0JIUOD PUR SIY ‘DOUBLIDAOD JY) JO MIIADY IURINSSY

pJeog ageuleiq |_UIIIU| 3IIN|S YoB|g



0¢

N

*3L09U) JO UOI}93}|09 3y} 10} sainpadosd apnjoul 0} papuedxa aq |'g uonjejnbay [eloueuly
| :J9)jeN SSAUdANIaYT [euonesad
"UOISIASI 1XSU By}
ojul 8say} Uasul o} paaibe sjebeuely asueulq ay] -Buissiw a1em anp awWodU! |8 JO UCHD3||02 8y} 104 Sainpadoid Jey) |G suone|nbay [EIOUBUI4 Ul PAJOU SBM )} €01
"A2110d JuswWaIno01d )
pue ‘suonejnbay |eoueuly B
‘s19plQ Buipuels °
'POMBIAB] BI9M SBINPAJ0Id PUE S3aI0I0d Bumojioyaul  Z0l

‘pauleluieW Buiaq s) Aybajul Aoijod BuimolgapsIym ay) ey psaibe pieog sy} 'UCINPPE Ul "/ |L0Z BUNF yirl @4} Uo Bunasw sy 1e pieog sy Aq pajdope
sem foljod epo) Buniodsy [enuspyuod Buimolgapisiup v "pauleluiew si Aoijod BUIMOIGERSIUM BU) 10 Qubajul ay) ainsug :p UCHEPUBWILLOIY

"awi siy} Je palinbai s Bulules) 1eyy MaIA B JO JoU S| IONPNY [BUISIU| MBU 8Y) pamaiAal elep pue ueid g1// L0z dY) U0 paseg "IapISUOD 0} Joypny
[BUISJU| MBU BU} O) palisjal Usaq sey Jajew Siy] "Yels pue siaquisiy Joj uoissas Buluien ssouaieme souBuISA0D B JOPISUOD) ¢ UOIepUSIWOIaY

"2 10Z aunr ,|L uo Bunasw pieog oay) 1B paA|0Sal SEM JS)iew
SIYL ‘HodaJ SIy} Ul UONEPUBLUIODB) J30YO OU 8q PINOYS SJSY) SPELU 8 UED WISIONLO }SBI1UI JO 1013U00 ou ainsus djay o] "des Aed Jopss oygnd
JUBWIUIBAOS) 3y} S8YOEIq JI Jey) palodal aq Os|e PINoys 1} "/ 1/91L0Z 40} JO-2Uo B sem }i ybnoy) usas 9| ay) ) uolppe Ul juswhed Ateuonaiosip
#0-9UO B Se papiodal SI %Pp'0 [BUONIPPE BU) Jey) ainsus pieod/sAndsxy o) papodal si pieme Aed 81//10Z Y} USYAA :Z UOIIEPUIWILIOIIY

L10g 8unr gl
uo Bueaw sy Je pieog ay) Aq paa.be pue paonponul sem Adijod Alequg-iuy ay] "Aoijod A1aqug-nuy ue sonponu| pue 22y :| uoIlEpUAWIWOIBY

‘SpEeW aIaM SUolepUaLLIWOdal 1IN0} / |0z Udy Ul pajejdwod Jipny |eussluj snoinaid sy woid L0l

'sainpadsoud @ Ad1j0d panosdde ybnouyy ssaoold ayj 30a11p 0} ainjie Sy paydaliqg
‘8Ai30aIqQ 101u0D Msiy Asy ay) Buimalaal Ul payuapl alom siapew Buimolos ey 0l

81/.102 SIUSWABURLY [0JIUO) PUR SIY ‘@IUBUIIAOD Y3 JO MIIADY 2DURINSSY m m _ “
®

pleog 98euleiq [eUI1U| 32INIS DR|g



T¢

N

‘pasuoyine Ajlerdosdde usaq
peY pue JaplJo Ul a1am sjuawAed Jo)pald A} 9S8y | "MBIASI pajlelap S10W B Joj Pajos|as alam sjuswied Jojpald A4 "pieoq abeulelp B Jo SaNIAIO. 3y} O}
pajejas sjuswhed sy pue ajqeuoseal payoo| sjuswAed |y “210g Jequaaq w0z 0} /10T idY yi Wol sjuswAed Jo)pald e uo IO palLIEd SEM X23UD 9Suas v

(s101pal1)n) s|qehed SjuUNoIIY
"JpJO Ul 8q 0} puno} pue pamairal a1am g} oINS yoejq 1o} sploday Buiunosoy ayj

SpJ023y Bununoaoy

oL 0L

601

*$9ss0] |enjuajod 0} spes| ainpasoud pue Adjjod paaosdde yyum Ajdwoas o) ainjieq :ysiy asueldwon

‘Bunesw pieog A1aas je pameiral si 1isIBay ysiy oy ‘pieoq abeuleIp B Ylm PRJEIDOSSE SHSU UIBW 8y} SISA0D PUB aAIsuayaidwod s 1818163l ysu ay L

‘pieog ay) Aq Ajjenuue pamalaal si
ABsrens pue Adljod 8yl “/LOZ sunf w7l uo pieog sy} Aq paroidde jse| sem siy) Jey) pajou SEM }| ‘POMBINS] SBM Kb6ajens pue Aoljod Juswabeuep ysiy syl

ualedde sem aoueuianob poob
1eu) pue Japlo Ul d19m sainpadold [e1oueul 1Y) PeleliSUoWSp JUSJUOD JISy) Pue 2aliWWo) e 0} papodal 8q pinoys jeym Jo sidwexa poob e pajuasaidal
Aoyl "usxe) Buieq sejnuiw pajielep YIm Jesjo pue aAIsuayaldWod g O} punoy SI18M SSSYJL "POMSIASI 8JoM /L(Z JO} S9INuIW pue sepusbe aapIwWoD

‘Juasedde sem
9oueuIaA0b poob jey) pue Jepio ul asem seinpedold [BIoUBUY JBY) PIIBIISUOWSP JUSIUOD JISY) PUE pJeog 8y} 0} papodal aq p|noys jeym jo ajdwexa poob e
pajussaidal Aey) “uaxe} Buiaq ssjnuIW pajielep YIm Jes|o pue aAisuayaIdwod 8q 0} punoj a1am asay | "POMBINSL BIBM /| (O JO} S@inuiw pue sepuabe pieog

"Buneaw pieog yoes 10} epuabe ayy uo papnjoul aq paja9||09 sajes abeulelp o [aAa] 3y uo podal e ‘g'g uonenbay jerdueuly yum Aldwos of

| (UOIJEPUBSWILLIOIDY

‘'sbunaswi sy Jo yoes
Je ejep uoios||od jel abeulelp |njbulueaw yim preog auyy spiroid UsY) PINoM SIYL 'Pa}I8]|00 3q O} |l WNS 8y} SE [joMm Se J}8 ‘SJJO S9JlUM B]Bp 0] Paloal|00
wiNs ayj .anp salel [Bj0) ay) Se sJajew yons Auspl usy) pinom siy) ‘Bunssw preog yoee o} pspodal aq (sAneleu Aiojeuejdxs awos yum pue pajdepe
SE) Sjunoddy abeuleiq ay) jo Arewwng Jebpa ay) Jey) s|dwexa ue se pajsabbns alopoiay} SI | ‘Buniesw pieog ay) Jo awn} ayj Je pajo9||0d |aAS] [ENJOR aY)
paijuspl oAy jou Aew sjunoooe juswabeuew sy uiyIm umoys ybnouyye pa}os|jod sajel sBeulRIp JO [aAd)| 3y} 18y} G'G uonenbay [e1ouBUIL{ Ul Pa)Ou SEM ]|

8T/L10C SJUBWIBURIY |043UOD PUB XSIY ‘SIUBUIDAOD) BY) JO MIIADY SIUBINSSY

pieog aSeuleu |eusaiu| adin|s yoe|g

80l

L0l
901

G0l

¥ 0ol

eel



4%

| oty
"'SaAJasal Uo Juswdle)s Aoljod e suoneinbay [eioueuld ulylm aaey o} aonoeld poob ag
pINOM }| "2in}ipuadxs JO 9%0Z PUNOJe [9A3] B 8q 0} SOAIasaI 10} st Aoljod 8y ‘JaAamOoy ‘Uoljjil |3 BIID 4 0} pajoadxe aiam 61/810Z JO) SaAIasal pajewlis]

SaAI9SaY

'81//10¢ Ul pa)os||02 usaq pey swooul )el abeutelp Jo %6 66 SWOS 9°| Se)el abeulelp Wolj 8np awWwooU] [e10} 8y} JO %L 0 isn(
pajuasaidas Buipue)sino (|ijs Sem Jey) swodul s)el dbeUIBIP JO [9AS| MO| 8} PAJOU SEM }| “JSPIO UI 94 O} PUNO) PUB PAMBIASI 19UM S3IAS| puk ajel abeulesp sy

S3IA9T] pue sajey abeureig

‘sainby
8jep 0} Jeak ay} smoys os|e ]| ‘@oueLIeA ay} pue Jabpnqg sy} Jsuiebe puads/awooul [Bnioe sy} MOYs yoiym yiuow Asas pasnpoid ale sjunosoy juswabeuepy

"JUNOJOE OJUl USXE)} SEM JIOaP SIY] JOYB UOK{IW |3F SWOS Jo aouejeq Bupiom
e Bunoafoid osje sem 126pnq sy ‘yoyep |[ews e Buimoys sem 1a6pnq ayj Jey) pajou sem 1l 61/8102 Joj pue aseid ul Bunabpng Jo wajsAs poob e s| a1ey |

joluon Aieyabpng

"J0} PajUN0ooe A[}081I00 USaq OS|e PeY | WA "SIUNOJJE 1091109 118Y) 0} pajsod
suojjoesuel} j[e pue pa|iouodal Juswalels A|yuow sy} YIm JpIo Ul 3q O} PUNO) DIM 8S3Y| "PIMSIASL SISM /| 0Z JOqUISAON JO} SUOIOBSUEBI] PIeD) JIpal)d

suonenbay [eloueulq uiylm papnjoul pue padojaAap aq ainpasoid pue Aojjod pied Jipai) ajesedas y
Z 191N SSOUaADayg jeuoneiadQ

‘Buipuejsiapunsiw Aue pioAe 0} Spied ay) 40 asn 8y} 1oy asuepinb aAIb pjnom yoiym Asijod pJed

Ipa1D B aney o} soNoeid poob aq pinom 3| "spsed 1paud Jo ash ay) Joy Aoljod ayioads ou sI asey) (96 uonoes) suonenbay [eoueul4 Ul pue (g uonoas) Aoljod
Juswaindold 8y} ul Yioq O} palisjal aie spied Jpald JIYpA siunodoe ajelidosdde sy} 0} pajsod ale suonoesuel) [|e pue Ajyiuow pajiouodal aie SjuaWalels
pied §pald 3yl Jwij J1pald [enplAipul Ue sey pied yoe3 ‘pleo Jipaso Auedwod e pjoy gg) aoInis yoe|d 1e (sjdoad ¢) wea | juswabeuepy auj Jo Jaquisw yoeg
spJed upaid

“JapJo aseyaind
8y} 0} 3oBq pPaydjew useq pey S3DI0AUI pUB PAWILUOD USSq pPey paAledal spoob Jey) pawLiuoo Sem )i pue pamasinal sem Wwa)sAs BulapiQ aseysing syl

sJaplQ aseyoind

‘suolje|nfay |elouruUl4 YlIM 82UBplod2e Ul pancidde
Ausdoid usaq pey suonoesuel; |y “paijdde Aposlioo usaq pey 1A pue pied Ajjos1i0d usaq pey asay) anoge sjuswied Joypalo oAl jo sjdwes auy) wol4

8T/L102 SIUBWSBURLIY [0JIUOD PUR YSIY ‘DIUBUIIAOL) Y3 JO MBIASY SIURINSSY

pJieog a8eureiq [euiaiu| 32INis yoe|g

810l
L1101

910l

GLoL

vi oL

elolL
[431]"

L0l

een



€€

0l abed

"Jabeuepy aosueul4 ayy Aq Yo paubis pue Ajyiuow
pajtoundal st yseo Aad sy "palinbal se apew sjuswAed yseo pue ysed Ajjad syl 01 pappe paAiasal Useds yum siseq buljjol e uo paulgjuiew si ysed Ajed

yseg Anad

‘suonjeinbay jeroueuly ulyum papnjoul pue padojarap aq yeys o) Juawdinba snidins jo Buisodsip 4oy ainpadsoid y

Z :UOol1epuUBWILIOIIY

‘paebal siuyy Ul wisionuo asiaape Aue pioAe 0} yels o} Juswdinbs snidins jo Buisodsip oy
ainpadoud e aAey o} sjerdoidde eq pinom )i 8ouBuISA0E poob sy * | YA JO Juswieal) 8y} Buipn|oul JOpIO Ul 94 O} PUNO) PUB POMAIASI JOM (9AINISXT JaIYD) O)
Od o 9jes) yeis o) bunelal asoy) Auenoied suonoesuel) Jo JaquINU \ "SalLIOYINE [B0] U AAS| 8y} pue ojel Auusd ay) Wol) SaWod awodul Jo Aofew ay L

‘llom Buiyiom sem awooul jo Buijueq pue Buipiooal ay| ‘paAIadal Usym pue
SE 30140 1S0d [B20| 8y} Je payueq ale sanbay) “ysed Ayed se pasn pue paulelal Aj[BLLIOU S| YSe ) “I9jSuel) Jueq B BIA paAladal si awodul jo Auofew ay|

awoou|
"P8)08||00 aq Jouued Jey) sajel abeulelp Joy aq A|qejIASUI [IM puUB pieog ay) 0} pajuasald ale SYo alIAA

JuawAed-uou Joj Jeah yoea Jequaydeg punole Ajjewlou pajebisul
Buiaq uonoe 1Nod yum (jlidy Ajlensn) 1no Juss ale Sedl0AUI By} S)ep aU} WO SMOY pue paulep Alesio si sjey abeuielq sy Jo} sainpasoid uonRd9||09 3God

‘(s19401 | JoNB SSaUBAOBYT |euoleladQ) ‘L °G uonoag papuedxs ue ul suonejnbay
[B1OouBULS UlYlIMm palels 8q pINOYs Swodu| sy} Joj ainpadold uoi9s)|09 v "g@| 8y} 0} anp awosul Ajjuapl 0} pasinbas Se panss| aIe SJuNoaoe SNOSUE|[aSIA

(s101q9() 2|qeAI929Y SJUNOIIY

‘awy sieak | ul yoyap 1obpng [enusiod e pioAe 0} sjqeidadde si siy|
'82/.20Z Aq ainypuadxe Jo %Gz punoie o} umop Jesh uo Jeak Buionpal aq o} SaAIasal Pajewse ay) SMOYS polad Jeak-ua) e Jano Bulseosalo) s eak ainn4

Buiyseosaloq ainyng
suolje|nbay Jeldsueul4 UIYHM Papn|oul 3 S9AISaI 10} Aojjod ay)
¢ I3)je|y SSaU3AND3YT [euonesadQ

8T/.102 SIUBWAFURLIY |0JIUOD PUB XSIY ‘DIUBUIIA0D) YL JO MBIASY IIURINSSY

pJeog a8euleiq |BUISIU| BIIN|S YIB|g

SZolL

e ol

€col

¢2ol
l¢ol

0c0L

6101

eel

}



we

1L abed

'J081109 84 0} pawyUod sem sjuswalels bununoooe ay) ojul buipesy eleq

"}00q YSED 8Y} 0} 3|I2U0D3] 8S3Y} PUB USHEUSPUN B 9SaY |

sjuawaje)s jeloueul

'J8pJO Ul 8q 0} PAWILUOD PUB PaUILIEXD 9J9M SUOIIBI|IOU0D1 YUB] /|07 JSqUISAON "uadeuapun Apeinbas usaq aaey asay |
suoljel|I2u023l yueg

‘suonjels buidwng pue
Juawdinb3 ‘ue|d ‘sbuipjing ‘pueq ‘6°s sjesse gq| |1 sepnjoul pue anisuayaidwiod s| Jaysibal ay] 810z YoIeW LE U Je Sk Jualnd s Js)sibay 19SSy oyl

19)s169Yy Jossy
‘PawLyuod a1am Aemales DHWH oy) eiA sidiaoey ‘spew aie sjuswalinbal DYWH YIM aoueploooe u; sjuswhed Ajyjuon
"1apio ul sem ejep Aed J1ay) Jey) PaLLIUOD SEM JI PUB PEXI3YD Sem saakojdwa aay Jo sidwes v

,A00g S)UAA, U} Yim 20UBDpICIOE U 919M pue pieog ay) Jo Jeys ay) Ag parosdde
SJom 8say| ‘wes) juswabeuew ay) o} siuswAed Ateuonsiosip paynuapl ([0iked 710z J9quisoag ay; JO MaIABl v "pays!gelsa [(dm sI wajsAs [jolhed sy

llclAed

‘palinbai se
10} pajuNode SI [ YA IN0 USAIB Ysed 1o} paulejqo sidisosl pue paaIadal Ysed 104 USAIB aue s)disoay 1081100 aq 0} paylIsA pue paxoayo sem yseo Anad sy

8T/LT0T SIUBWISFURIIY |0JIUOD PUE YSIY ‘IUBUIBAOD) 3Y] JO MIIADY SIUBRINSSY

pJeog adeuleiq |eusaju| 321IN|S Yoelg

€eol
ceol

L€0l

0eol

6201
8¢°01

L201

9col

een



Bourne Fen Farm Trust Fund

Revenue Account for Year Ended 31st March 2018

Income 2018 2017

£ £
Investment Income 16,023 14,026
Expenditure
Contribution to Rates 9,249 9,249
Bank Charges 60 68
Contribution to Administration 4,808 4,462

14,117 13,779
Surplus 1,906 247

Balance Sheet as at 31st March 2018

Capital Assets Note 2018 2017
Investments A 345,446 352,434
Current Assets
Bank Account 12,862 9,456
Debtors 1,487 1,487

14,349 10,943
Current Assets
Creditors 1,500 0
Net Current Assets 358,295 363,377
Fund Balances & Reserves
Revaluation Reserve 246,383 253,371
Capital Fund 104,120 104,120
Revenue Reserve 7,792 5,886

358,295 363,377

Reserves 358,295 363,377

The above represents a trust fund which was vested in the Black Sluice IDB to fund rate
alleviations to the rate payers in the area of Bourne North Fen.
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Bourne Fen Farm Trust Fund

Valuation By Brewin Dolphin Stockbrokers

NOTE A

2018 2017 2018 2017

% of % of
Analysis By Sector Value Value Value £ Value £
UK Equities 31.68 32.71 109,454 115,277
Overseas Equities 25.83 28.27 89,231 99,621
Qualifying Corporate Bonds 25.37 22.58 87,632 79,576
Overseas Bonds 4.57 0.00 15,776 0
Absolute Return 4.01 4.23 13,866 14,912
Property 3.95 3.77 13,635 13,275
Other Investments 3.89 0.00 13,450 0
Cash 0.70 0.53 2,402 1,884
UK Government Securities 0.00 7.9 0 27,889
TOTALS 100.00 100.00 345,446 352,434
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